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1HZV�RI�WKH�)LUVW�3UHVE\WHULDQ�

&KXUFK 
����1RUWK�%HUJDPRQW�%RXOHYDUG 

2UHJRQ��:LVFRQVLQ������ 
2IILFH�������������� 

(PDLO��LQIR#ISFRUHJRQZL�RUJ 
:HEVLWH��ZZZ�ISFRUHJRQZL�RUJ 

 
)URP�WKH�,QWHULP 
�3DVWRU·V�6WXG\ 

 
$V�WKH�1HZ�<HDU�EHJLQV�DQG�VQRZ�FRYHUV�WKH�
JURXQG��,�RIWHQ�WXUQ�WR�WKH�K\PQ�$OO�%HDXWLIXO�
WKH�0DUFK�RI�'D\V�E\�)UDQFHV�:KLWHPDUVK�
:LOH���8VXDOO\�VXQJ�WR�WKH�WXQH�RI�)RUHVW�*UHHQ�
E\�5DOSK�9DXJKQ�:LOOLDPV��LW�KDV�D�EULJKW�OLOWLQJ�
TXDOLW\�WR�LW��� 
 
$OO�EHDXWLIXO�WKH�PDUFK�RI�GD\V���$V�VHDVRQV�FRPH�DQG�JR���7KH�KDQG�WKDW�VKDSHG�WKH�
URVH�KDV�ZURXJKW���7KH�FU\VWDO�RI�WKH�VQRZ« 
 
$V�,�SODQQHG�ZRUVKLS�ODVW�ZHHN��ZKHQ�,�WKRXJKW�ZH�ZRXOG�EH�JDWKHULQJ�LQ-SHUVRQ�HYHQ�LI�
DGDSWHG�GXH�WR�WKH�UHQHZHG�YLUDO�VSUHDG��,�ZDV�FKDJULQHG�WR�ILQG�WKDW�LW�ZDV�QRW�LQFOXG�
HG�LQ�RXU�QHZ�3UHVE\WHULDQ�K\PQDO�*ORU\�WR�*RG��%XW�,�IRXQG�P\VHOI�KXPPLQJ�LW�DQ\ZD\� 
)RU�PH��WKLV�K\PQ�LV�DERXW�WKH�XQLTXH�EHDXW\�RI�ZLQWHU�DV�ZHOO�DV�D�UHIOHFWLRQ�RQ�WKH�
PRYHPHQW�RI�WLPH�DV�ZH�ZLQG�XS�WKH�&KULVWPDV�VHDVRQ�DQG�PRYH�LQWR�WKH�1HZ�<HDU���
7KH�VHDVRQV�FRPH�DQG�JR«µ 
 
:H�DUH�LQ�WKH�ZLQWHU�VHDVRQ�WKHVH�GD\V��OLWHUDOO\�DQG�ILJXUDWLYHO\���&29,'�FRQWLQXHV�WR�
GRPLQDWH�RXU�OLYHV�ZLWK�QHZ�YDULDWLRQV�DOZD\V�QHHGLQJ�WR�DGDSW�WR�WKH�VLWXDWLRQ�RI�WKH�
PRPHQW���,W�LVQ·W�ZKDW�LW�ZDV�LQ�0DUFK�������EXW�ZH�DUH�VWLOO�QRZKHUH�QHDU�ZKDW�ZH�
WRRN�IRU�JUDQWHG�LQ�-DQXDU\�RI��������7KH�FRQJUHJDWLRQ�LV�QRZ�D�KDOI�\HDU�LQWR�DQ�
´LQWHULP�SHULRGµ���1RZ�LV�D�WLPH�ZKHQ�PRYHPHQW�WRZDUG�ILQGLQJ�D�QHZ�SDVWRU�RIWHQ�IHHOV�
OLNH�LW�KDV�SDXVHG�LQ�WKH�VDPH�ZD\�RXU�OLYHV�DUH�SDXVHG�E\�D�ODUJH�VQRZVWRUP�–�RU�E\�LFH�
FUHDWLQJ�D�JODVV\�DQG�GDQJHURXV�VXUIDFH�RQ�WKH�VLGHZDON��7KDW�SDXVH�LV�IUXVWUDWLQJ�
ZKHQ�ZH�DUH�HDJHU�WR�JHW�RXW�DQG�DERXW���$QG��\HW�WKRVH�VQRZ�DQG�LFH�GD\V�DUH�RIWHQ�
JLIWV�–�D�IDOORZ�WLPH�WR�SRQGHU�ZKR�ZH�DUH�DQG�ZKDW�ZH�DUH�DERXW�LQ�ZD\V�OHVV�PHWKRGL�
FDO�WKDQ�IRUPDO�SODQQLQJ�DQG�VWXG\���7KH\�DUH�LPSRUWDQW�GD\V�EHFDXVH�WKH\�JLYH�XV�WLPH�
WR�VWRS�DQG�OLVWHQ�IRU�*RG·V�YRLFH�DQG�ORRN�IRU�*RG·V�KDQG�DW�ZRUN�LQ�WKH�FU\VWDO�RI�WKH�
VQRZ�� 
 
*RG�ZRUNV�LQ�ZD\V�XQVHHQ�ZKHQ�ZH�WKLQN�´QRWKLQJ�LV�KDSSHQLQJµ���%XW�*RG�LV�UHDOO\�TXLWH�
EXV\��FDOOLQJ�XV�WR�VORZ�GRZQ��SUD\��DQG�PRYH�LQWR�WKH�1HZ�<HDU�ZLWK�DQ�DSSUHFLDWLRQ�IRU�
WKH�EHDXW\�DURXQG�XV�DQG�WKH�JLIW�RI�WLPH���$V�WKH�VQRZ�DQG�FORXG�FOXWWHULQJ�RXU�PLQGV�
DQG�KHDUWV�EHJLQ�WR�FOHDU��ZH�FDQ�PRYH�RQ�ZLWK�WKH�WDVNV�EHIRUH�XV�ZLWK�D�QHZ�KRSH�DQG�
DSSUHFLDWLRQ�IRU�*RG·V�ZLVGRP���$�GLUHFWLRQ�IRU�SDVWRUDO�OHDGHUVKLS�ZLOO�HPHUJH���$�SUR�
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)URP�WKH�,QWHULP�3DVWRU·V�6WXG\ 
�FRQW·G�� 

 
FHVV�IRU�ILQGLQJ�WKDW�´ULJKW�SHUVRQµ�ZLOO�EH�HVWDEOLVKHG�LQ�*RG·V�JRRG�WLPH��DQG�LQ�WLPH�D�
QHZ�UHODWLRQVKLS�RI�SDVWRU�DQG�SHRSOH�ZLOO�EHJLQ��� 
 
:H�PD\�QRW�NQRZ�H[DFWO\�ZKHQ�WKDW�ZLOO�EHFRPH�FOHDU�EXW�FDQ�WUXVW�WKDW�*RG�LV�DW�
ZRUN���$V�:LOH�ZURWH�LQ�WKH�ILQDO�VWDQ]D�RI�KHU�K\PQ���2�*RG��IURP�ZKRVH�XQIDWKRPHG�
/DZ��WKH�\HDU�LQ�EHDXW\�IORZV«���$QG�VR��RXU�\HDU�ZLOO�IORZ�� 

%OHVVLQJV� 
6XH 

 

8WLOL]LQJ�RXU�&KXUFK 
�3URSHUW\ 

 
2QH�RI�WKH�WKUHH�IRFXVHV�RI�WKH�)3&�)XWXUH�)RFXV�VWXG\�
ZDV�EHWWHU�XWLOL]DWLRQ�RI�RXU�FKXUFK�SURSHUW\�WR�UHIOHFW�
RXU�YDOXHV��$�VXEFRPPLWWHH�RI�WKH�6HVVLRQ�KDV�EHHQ�
FKDUJHG�ZLWK�H[SORULQJ�RSSRUWXQLWLHV�WR�PD[LPL]H�RXU�

SURSHUW\���7KDW�FRPPLWWHH��FRPSULVHG�RI�0LNH�)DKH\��-RKQ�0HKO��DQG�.DWK\�'DQLHOVRQ��
KDV�EHJXQ�ZRUNLQJ�ZLWK�WKH�2LNRV�3URMHFW�WR�DVVHVV�FRQJUHJDWLRQDO�VNLOOV�DQG�LQWHUHVWV��
QHHGV�RI�RXU�FRPPXQLW\��DQG�RSSRUWXQLWLHV�WR�SURYLGH�UHYHQXH�IRU�)LUVW�3UHVE\WHULDQ�
&KXUFK� 
 
$�FUXFLDO�SDUW�RI�WKLV�H[SORUDWLRQ�SURFHVV�LV�LQYROYLQJ�WKH�IXOO�FRQJUHJDWLRQ�LQ�DQ�H[SOR�
UDWLRQ�RI�RXU�FROOHFWLYH�VNLOOV�DQG�YDOXHV��7KH�2LNRV�3URMHFW�KDV�SURYLGHG�D�VWUXFWXUHG�
RQOLQH�H[HUFLVH�WKDW�ZLOO�LGHQWLI\�VKDUHG�FRQJUHJDWLRQDO�VNLOOV�DQG�KHOS�XV�EHWWHU�IRFXV�
RQ�DUHDV�ZKHUH�ZH�PLJKW�EH�DEOH�WR�GHYHORS�D�SURILWDEOH�HQWHUSULVH�WKDW�LV�FRQVLVWHQW�
ZLWK�RXU�YDOXHV��� 
 
7KH�6NLOOV�'HFN�LV�DQ�HDV\�RQOLQH�H[HUFLVH�WKDW�ZLOO�WDNH�OHVV�WKDQ����PLQXWHV�WR�FRP�
SOHWH��:H�ZLOO�FRPSLOH�WKH�UHVXOWV�RI�WKLV�H[HUFLVH�DQG�KROG�D�FRQJUHJDWLRQDO�PHHWLQJ�WR�
GLVFXVV�WKH�RXWFRPHV�DQG�H[SORUH�QH[W�VWHSV� 
 

&OLQN�WKH�OLQN�EHORZ�WR�GR�WKH�6NLOOV�'HFN�H[HUFLVH 
 
8VH�WKLV�OLQN�WR�WDNH�WKHP�WR�WKH�6NLOOV�'HFN�H[HUFLVH� KWWSV���
VNLOOVGHFN�URRWHGJRRG�RUJ�"JURXS &����-���)LUVW���3UHVE\WHULDQ���&KXUFK���-�
��2UHJRQ����:,��<RX�ZLOO�EH�DVNHG�IRU�\RXU�QDPH��HPDLO�DGGUHVV��DQG�RFFXSDWLRQ��$OO�
WKDW�LQIRUPDWLRQ�VWD\V�LQWHUQDO�ZLWK�)3&���,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKH�HIIRUW�
WR�EHWWHU�XWLOL]H�RXU�SURSHUW\��SOHDVH�UHDFK�RXW�WR�DQ\�RI�WKH�WKUHH�PHPEHUV�RI�WKH�
2LNRV�3URMHFW�WHDP��ILQG�WKHP�OLVWHG�RQ�WKH�QH[W�SDJH�� 
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3DVWRU�6HDUFK�8SGDWH 
 
:LWK�JXLGDQFH�IURP�-HDQ�/RXS��-RKQ�.QR[�3UHVE\WHU\��
&RPPLWWHH�RQ�0LQLVWU\��DQG�3DVWRU�6XH�0HOURVH��6HVVLRQ�
KDV�FRQWLQXHG�GLVFXVVLRQV�DERXW�WKH�QH[W�SDVWRU�ZH�DUH�
VHHNLQJ�IRU�)3&�� 
 
/DVW�-XO\��ZH�DVVXPHG�ZH�ZRXOG�EH�ORRNLQJ�IRU�D�SDUW-
WLPH�SDVWRU���+RZHYHU��DV�ZH�ZRUNHG�WKURXJK�WKH�YDULRXV�
VWHSV�LQ�WKH�VHDUFK�SURFHVV��LW�EHFDPH�DSSDUHQW�WKDW�LW�ZRXOG�UHTXLUH�D�IXOO-WLPH��RU�
DOPRVW�IXOO-WLPH��SDVWRU�WR�JXLGH�WKH�LPSOHPHQWDWLRQ�RI�RXU�)XWXUH�)RFXV�,QLWLDWLYHV��
6HVVLRQ�PHPEHUV�IHOW�VWURQJO\�WKDW�WKLV�LQLWLDWLYH�–�GHYHORSHG�D�IHZ�\HDUV�DJR�DQG�
DSSURYHG�E\�WKH�&RQJUHJDWLRQ�–�LV�VWLOO�UHOHYDQW��PHDQLQJIXO��DQG�ZKDW�ZH�DOO�ZDQW�WR�
VHH�LQ�RXU�FKXUFK�� 
 
2Q�WKH�RWKHU�KDQG��DV�ZH�ORRNHG�DW�LQIRUPDWLRQ�RQ�VXFK�LVVXHV�DV�FKXUFK�PHPEHUVKLS�
QXPEHUV��FKXUFK�SDUWLFLSDWLRQ�LQ�JHQHUDO��WKH�ORQJ-WHUP�XQFHUWDLQW\�UHJDUGLQJ�WKH�
SDQGHPLF��UHFUXLWPHQW�RI�FKXUFK�RIILFHUV��DQG�ILQDQFHV��D�QDUURZHU�DSSURDFK�VHHPHG�
SUDFWLFDO��6HVVLRQ�KDV�KDG�VHYHUDO�PHHWLQJV��DQG�PDQ\�KRXUV�RI�GLVFXVVLRQ��WU\LQJ�WR�
GLVFHUQ�KRZ�)3&�ZRXOG�IXQFWLRQ�ZLWK�D�SDUW-WLPH�SDVWRU�YHUVXV�D�IXOO-WLPH�SDVWRU��
7KRVH�GLVFXVVLRQV�ZLOO�FRQWLQXH�XQWLO�ZH�UHDFK�FRQVHQVXV��KRSHIXOO\�LQ�WKH�QH[W�PRQWK��� 

 
 

6SHFLDO�&RQJUHJDWLRQDO�0HHWLQJ 
-DQ����IROORZLQJ�ZRUVKLS 

 
$�6SHFLDO�&RQJUHJDWLRQDO�0HHWLQJ�LV�FDOOHG�DIWHU�ZRUVKLS�RQ�6XQGD\��-DQXDU\����������
WR�KHDU�WKH�UHSRUW�IURP�WKH�1RPLQDWLQJ�&RPPLWWHH��7KLV�LV�WKH�PHHWLQJ�ZKHUH�WKH�
QH[W�FODVV�RI�HOGHUV�DQG�'HDFRQV�ZLOO�EH�HOHFWHG�E\�WKH�FRQJUHJDWLRQ��3OHDVH�PDNH�
SODQV�WR�DWWHQG�WKLV�UHODWLYHO\�VKRUW�FRQJUHJDWLRQDO�PHHWLQJ�� 

8WLOL]LQJ�RXU�&KXUFK�3URSHUW\��FRQW·G�� 
 
7KDQN�\RX� 
0LNH�)DKH\�–�PLNHIDKH\ZL#JPDLO�FRP 
-RKQ�0HKO�–�MRKQZPHKO#JPDLO�FRP 
.DWK\�'DQLHOVRQ�–�NGDQLHOVRQ���#JPDLO�FRP 

 
´7KH�6PDOO�&KXUFK��$�*LIW�WR�,WV�&RPPXQLW\µ 

 
:H�DUH�D�´VPDOO�FKXUFK�µ�EXW�IDU�IURP�WKH�RQO\�RQH�� +HUH�LV�D�OLQN�WR�DQ�DUWLFOH�LQ�ODVW�
PRQWK·V�3UHVE\WHULDQ�7RGD\�WKDW�6HVVLRQ�PHPEHUV�UHFRPPHQG�RQ�WKH�JLIW�RI�VPDOO�
FKXUFKHV��KWWSV���ZZZ�SUHVE\WHULDQPLVVLRQ�RUJ�VWRU\�SW-����-VPDOOFKXUFK� 
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7UHDVXUHU�1HHGHG 
 
��������������������������������������� 
 

$IWHU�DOPRVW�KDOI�D�GHFDGH�RI�VHUYLFH�WR�)3&��6XH�0LHONH�KDV�
FKRVHQ�WR�UHVLJQ�IURP�WKH�SRVLWLRQ�RI�7UHDVXUHU�LQ�HDUO\-������7KH�6HVVLRQ�LV�H[�
WUHPHO\�JUDWHIXO�IRU�6XH·V�FRPPLWPHQW�DQG�IRU�KHU�SURIHVVLRQDO�GHGLFDWLRQ�ZKLOH�
VHUYLQJ�DV�7UHDVXUHU�IRU�RXU�FRQJUHJDWLRQ��:H�ZLVK�KHU�ZHOO�DV�VKH�PRYHV�DKHDG�WR�
RWKHU�FKDOOHQJHV� 
 
%HFDXVH�RI�WKDW�XSFRPLQJ�YDFDQF\��ZH�HQFRXUDJH�\RX�WR�SUD\HUIXOO\�FRQVLGHU�ZKHWKHU�
\RXU�WDOHQWV�PLJKW�EH�PRYLQJ�\RX�LQ�WKH�GLUHFWLRQ�RI�VHUYLQJ�DV�)3&·V�QH[W�7UHDVXUHU��
7KH�WLPH�FRPPLWPHQW�LV�PLQLPDO�–�DERXW�WZR�KRXUV�D�ZHHN�–�DQG�6XH�KDV�RIIHUHG�WR�
PHQWRU�WKH�QHZ�7UHDVXUHU�WKURXJK�WKH�ILUVW�GD\V�XQWLO�\RX�´JHW�WKH�KDQJ�RI�WKH�MRE�µ� 
 
3OHDVH�FRQWDFW�HLWKHU�0DUFLD�0F'HUPLG��RXWJRLQJ�3HUVRQQHO�&KDLU��
�PDF#FKDUWHU�QHW��RU�'DYH�+DQVRQ��$GPLQLVWUDWLYH�$VVW��LQIR#ISFRUHJRQZL�RUJ��LI�
\RX�KDYH�TXHVWLRQV�DERXW�WKH�WDVNV�LQYROYHG��D�SRVLWLRQ�GHVFULSWLRQ�FDQ�EH�IRUZDUGHG�
WR�\RX� 

 

7KDQN�<RX�IRU�<RXU������
3OHGJHV 

7KDQN�\RX�WR�HYHU\RQH�ZKR�KDV�SOHGJHG�WKHLU�ILQDQFLDO�VXSSRUW�
WR�)3&�LQ������ �7R�GDWH�����������KDV�EHHQ�SOHGJHG��D�QLFH�LQ�
FUHDVH�IURP������ �5HPHPEHU��LI�\RX�KDYH�DXWRPDWLF�RQOLQH�JLY�
LQJ�VHW�XS��\RX�QHHG�WR�XSGDWH�\RXU�JLYLQJ�DPRXQW�LI�\RX�FKDQJHG�
\RXU�SOHGJH�IRU����� 

 

$QQXDO�&RQJUHJDWLRQDO�
0HHWLQJ 

-DQXDU\����DIWHU�:RUVKLS 
 
3OHDVH�PDNH�SODQV�WR�MRLQ�XV�IRU�WKH�$QQXDO�FRQJUHJDWLRQDO�0HHWLQJ�IROORZLQJ�ZRUVKLS�
RQ�6XQGD\��-DQXDU\������5HSRUWV�IURP�DOO�FRPPLWWHHV�RI�WKH�FKXUFK�ZLOO�EH�DYDLODEOH��
ILQDQFLDO�XSGDWHV�JLYHQ��SURJUHVV�RQ�WKH�SDVWRUDO�VHDUFK�ZLOO�EH�SUHVHQWHG��DV�ZHOO�DV�
UHSRUWV�IURP�WKH�'HDFRQV�DQG�WKH�3DVWRU��� 
 
3ULQWHG�FRSLHV�RI�WKH�$QQXDO�5HSRUW�ZLOO�EH�DYDLODEOH�RQ�6XQGD\��-DQXDU\����IRU�\RX�
WR�WDNH�DQG�ORRN�RYHU�SULRU�WR�WKH�PHHWLQJ� 
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332:�&ROOHFWLRQ� 
IRU�-DQXDU\ 

 
:HOFRPH�WR�������$V�ZH�DOO�NQRZ��SULFHV�DW�WKH�JURFHU\�VWRUH�
NHHS�JRLQJ�XS��7KH�0LVVLRQ�FRPPLWWHH�NQRZV�WKLV�DIIHFWV�HYHU\�
RQH��LQFOXGLQJ�RXU�332:�IDPLOLHV��2XU�FROOHFWLRQ�IRU�WKLV�PRQWK�LV�WRLOHW�SDSHU��:H�WU\�
DQG�JLYH�RXU�IDPLOLHV�DW�OHDVW���UROOV�SHU�PRQWK��,I�\RX�DUH�DEOH�WR�GRQDWH�HYHQ�MXVW�D�
IHZ�UROOV�ZH�NQRZ�RXU�IDPLOLHV�ZLOO�EH�JUDWHIXO��$V�DOZD\V��WKDQN�\RX�IRU�FRQWLQXLQJ�WR�
VXSSRUW�WKH�332:�SURJUDP� 

 
 

7KDQN�<RX�IRU�\RXU� 
&KULVWPDV�-R\� 

2IIHULQJ�&RQWULEXWLRQV� 
 
7KH�3UHVE\WHULDQ�&KXUFK��86$��KDV�EHHQ�UHFHLYLQJ�WKH�&KULVW�
PDV�-R\�2IIHULQJ�VLQFH�WKH�����V� �7KURXJK�WKH�*UHDW�'HSUHVVLRQ��LQ�WLPHV�RI�ZDU�
DQG�SHDFH��DQG�QRZ�LQ�WKH�PLGVW�RI�D�JOREDO�SDQGHPLF��ZH�KDYH�EHHQ�JLYHQ�WKH�FKDQFH�
WR�VXSSRUW�SDVW��SUHVHQW��DQG�IXWXUH�FKXUFK�OHDGHUVKLS�WKURXJK�RXU�JLIWV�WR�WKH�
&KULVWPDV�-R\�2IIHULQJ�  

 
 
7KDQN�\RX�IRU�\RXU�FRQWULEXWLRQV�RI�
��������WKLV�\HDU�WR�VXSSRUW�WKH�FKXUFK�
OHDGHUV�LQ�WKH� 
3&�86$�� 

Mission 

 

(SLSKDQ\�6WDU�6XQGD\�-DQ��� 
 

7KLV�6XQGD\��-DQXDU\����)3&�ZLOO�EH�GLVWULEXWLQJ�(SLSKDQ\�VWDUV�GXU�
LQJ�WKH�ZRUVKLS�VHUYLFH���,I�\RX�DUH�QRW�DEOH�WR�DWWHQG�DQG�ZRXOG�
OLNH�D�VWDU��OHW�WKH�RIILFH�NQRZ�YLD�HPDLO���3OHDVH�LQGLFDWH�KRZ�PDQ\�
VWDUV�\RX�ZRXOG�OLNH���7KH�FKXUFK�HPDLO�DGGUHVV�LV��� 
LQIR#ISFRUHJRQZL�RUJ� 
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+RZ�WR�:DWFK�RXU�:RUVKLS�
6HUYLFH 

 
:LWK�RXU�WUDQVLWLRQ�WR�LQ-SHUVRQ�LQGRRU�ZRUVKLS�RQ�0D\���WK��
ZH�ZLOO�QR�ORQJHU�KDYH�D�)DFHERRN�OLYHVWUHDP�RI�WKH�VHUYLFH��:H�ZLOO�VWLOO�UHFRUG�WKH�VHU�
YLFH�DQG�SRVW�WKDW�UHFRUGLQJ�RQ�<RX7XEH�RQ�6XQGD\�DIWHUQRRQ��7KH�<RX7XEH�VHUYLFH�ZLOO�
EH�OLQNHG�WR�RXU�)DFHERRN�SDJH��ZZZ�IDFHERRN�FRP�ISFRUHJRQ���DQG�WKH�KRPHSDJH�RI�
RXU�ZHEVLWH���ZZZ�ISFRUHJRQZL�RUJ� 
 

 
 

)DOO�:LQWHU�%LEOH�6WXG\ 
 

$V�LQ�SUHYLRXV�\HDUV��GXULQJ�����-���ZH�ZLOO�FRQWLQXH�WKH�)3&�WUDGL�
WLRQ�RI�ELZHHNO\�%LEOH�VWXG\��:H�ZLOO�FRQWLQXH�WRPHHW YLUWXDOO\�YLD�
=RRP�HYHU\�RWKHU�7XHVGD\��IURP 
 

-DQXDU\���—�$SULO����IURP������-������30 
 
2XU�IRFXV�WKLV�\HDU�ZLOO�EH�UHDGLQJ DQG�GLVFXVVLRQ�RI�WKH�ERRN 7KH�
/DVW�:HHN��:KDW�WKH�*RVSHOV�5HDOO\�7HDFK�$ERXW�-HVXV
V�)LQDO�

'D\V�LQ�-HUXVDOHP��E\�%RUJ�	�&URVVDQ��DPD]RQ�OLQN��DYDLODEOH�DV�SDSHUEDFN��.LQGOH�H-
ERRN��$XGLEOH�DXGLRERRN��RU�RQ�DXGLR�&'V��� 
 
7KH�ERRN�WDNHV�D�XQLTXH�DSSURDFK��DQG�LQ�HLJKW�FRQFLVH�FKDSWHUV�JXLGHV�XV�WKURXJK�HDFK�
GD\�RI�WKH�(DVWHU�:HHN��GD\�E\�GD\��VWDUWLQJ�ZLWK�WKH�3DOP�6XQGD\��DQG�HQGLQJ�ZLWK�
(DVWHU���IROORZLQJ WKH�WLPHOLQH�RI�WKH�*RVSHO�DFFRUGLQJ�WR�0DUN�� 
 
%HFDXVH�WKH�ERRN�VWDUWV�ZLWK�WKH�3DOP�6XQGD\��ZKLFK�FRUUHVSRQGV�WR�FKDSWHU����LQ�
0DUN���GXULQJ�WKH�ILUVW�ILYH�EL-ZHHNO\�PHHWLQJV��2FWREHU�-�'HFHPEHU��ZH�ZLOO�UHDG�DQG�
UHYLHZ�WKH�ILUVW����FKDSWHUV�LQ�WKH�*RVSHO�RI�0DUN��UHDGLQJ�WKH�WH[W�DORQJVLGH�VHOHF�
WLRQV�IURP�VHYHUDO�SRSXODU�FRPPHQWDULHV��<RX�ZLOO�RQO\�QHHG�\RXU�%LEOH��1HZ�7HVWDPHQW��
IRU�WKHVH�ILUVW�ILYH�PHHWLQJV�-�RWKHU�PDWHULDOV�ZLOO�EH�SURYLGHG�DV�HOHFWURQLF��3')��
KDQGRXWV�RQ�WKH�ZHEVLWH�� 
 
7KHQ��DIWHU�&KULVWPDV�1HZ�<HDU��D��-ZHHN�EUHDN�� VWDUWLQJ�RQ�7XH��-DQ����������ZH�
ZLOO�EHJLQ�UHDGLQJ�WKH�%RUJ-&URVVDQ�ERRN� DQG�SODQ�WR�ILQLVK�LW�RQ�7XH��RI�WKH�(DVW�
HU :HHN��$SULO�����������MXVW�LQ�WLPH�IRU�(DVWHU�ZKLFK�LV�RQ�$SULO�����������:H�ZLOO�FRQ�
FOXGH�WKH�VHULHV�RQ�$SULO�����ZLWK�D�6XPPDU\�5HIOHFWLRQ�PHHWLQJ�  
 

3OHDVH�FRQWDFW�0LNH�)DKH\ DW PLNHIDKH\ZL#JPDLO�FRP��LI�\RX�DUH�LQWHUHVWHG�LQ�SDUWLFL�
SDWLQJ��DQG�ZRXOG�OLNH�WR�EH�DGGHG�WR�WKH )3&�%LEOH 6WXG\�PDLOLQJ�OLVW WR�UHFHLYH�XS�
GDWHV��DQQRXQFHPHQWV��=RRP�PHHWLQJ�LQYLWHV��DQG�PHHWLQJ�UHPLQGHUV�  
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2UHJRQ�&RPPXQLW\�%ORRG�'ULYH 
6DWXUGD\��-DQ��������� 

 
&RPH�JLYH�-DQ��-���WR�DXWRPDWLFDOO\�EH�HQWHUHG�IRU�D�FKDQFH�WR�ZLQ�DQ�
H[FLWLQJ�6XSHU�%RZO�/9,�JHWDZD\�LQ�/$�IRU�\RX�DQG�D�JXHVW��3OXV��D�FKDQFH�WR�ZLQ�D�KRPH�
WKHDWHU�SDFNDJH�DQG������H-JLIW�FDUG�LQ�-DQXDU\��7HUPV�DSSO\��VHH�5HG&URVV%ORRG�RUJ�
6XSHU%RZO�� 
 
'DWH�  6DWXUGD\��-DQXDU\�� 
7LPH�  ����DP�—�����DP 
3ODFH�  6W��-RKQ·V�/XWKHUDQ�&KXUFK� 
$GGUHVV� �����(DVW�1HWKHUZRRG��2UHJRQ� 
 
7R�PDNH�DQ�DSSRLQWPHQW�FDOO��-���-���-�����RU�YLVLW�UHGFURVVEORRG�RUJ�DQG�HQWHU�VSRQ�
VRU�FRGH��2UHJRQ 

 

6HVVLRQ�8SGDWH 
 
6HVVLRQ�YRWHG�WR�FDOO�D�6SHFLDO�&RQJUHJDWLRQDO�0HHWLQJ�IRU�-DQ�
XDU\�������� �WR�KHDU�D�UHSRUW�IURP�WKH�1RPLQDWLQJ�&RPPLWWHH�
UHODWHG�WR�WKH�VHOHFWLRQ�RI�5XOLQJ�(OGHUV�DQG�'HDFRQV�WR�EHJLQ�
�RU�FRQWLQXH��WKHLU�VHUYLFH�LQ������ 
 

9RWHG�WR�KROG�WKH�$QQXDO�&RQJUHJDWLRQDO�0HHWLQJ�RQ�-DQXDU\����������IROORZLQJ�ZRUVKLS� 
 
$SSURYHG�D�VHULHV�RI�PRWLRQV�WR�FOHDU�WKH�3HU�&DSLWD�)XQG�GHILFLW�E\� 
��  7KH�3HU�&DSLWD�)XQG�EDODQFH�EH�FOHDUHG�WR�]HUR�E\�'HFHPEHU�����������XVLQJ�DQ\�2S�
HUDWLQJ�&DVK�VXUSOXV��VXSSOHPHQWHG�ZLWK�)3&�5HVHUYH�)XQGV�DV�QHHGHG�  7KH�3HU�&DSLWD�
)XQG��DV�RI�1RYHPEHU�����LV����������LQ�DUUHDUV� 
 
��  7KH�SURFHVV�IRU�PDQDJLQJ�RXU�SHU�FDSLWD�GRQDWLRQV�DQG�SD\PHQWV�EH�VLPSOLILHG�WR�XVH�
RQO\�WKH�WZR�3	/�OLQHV�DERYH��ZLWK�WKH�XQGHUVWDQGLQJ�3HU�&DSLWD�GHILFLWV�ZLOO�EH�UHIOHFWHG�
LQ�WKH�2SHUDWLQJ�&DVK�EXGJHW�VWDWXV�LQ�IXWXUH�\HDUV�  
 
��  7KH�3HU�&DSLWD�)XQG�ZLOO�EH�GLVFRQWLQXHG�LQ������ 
 
$SSURYHG�D�UHYLVHG�3RVLWLRQ�'HVFULSWLRQ�IRU�WKH�7UHDVXUHU� 
 
$SSURYHG�D�PRWLRQ�IURP�WKH�0LVVLRQ�&RPPLWWHH�WR�DSSURYH�D�������6KDUHG�0LVVLRQ�
SOHGJH�IRU������ 
 

$SSURYHG�D�PRWLRQ�WR�DOORZ�$OFRKROLFV�$QRQ\PRXV�WR�UHVXPH�KROGLQJ�PHHWLQJV�LQ�WKH�
FKXUFK�DVVXPLQJ�WKH\�IROORZ�'DQH�&RXQW\�&RYLG�*XLGHOLQHV��KDYH�D�+ROG�+DUPOHVV�DJUHH�
PHQW�DQG�SURYLGH�SURRI�RI�OLDELOLW\�LQVXUDQFH�  

5HVSHFWIXOO\�VXEPLWWHG���7RP�1LHEDXHU��&OHUN�RI�6HVVLRQ 
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1RYHPEHU�)LQDQFLDO�6QDSVKRW 

-DQ�����6FRW�:LOOLDPV 
-DQ�����7RP�1LHEDXHU 
-DQ�����$FH�.OXJ 

-DQ�������'DQD�$PHV� 
-DQ������(PLO\��7XUUHOO��+\OWRQ 
-DQ������7LP�3DYHO 
-DQ�������5REHUW�(GJUHQ  
-DQ�������&KDU�+DQVRQ�DQG�&KDUORWWH������
 ����'DOVWURP 
-DQ������-DFV\Q�'LVUXG��/LVD�-RKQVRQ��DQG�
 ����%ULDQ�-RKQVRQ 
-DQ������&KDUOLH�-RKQVRQ 
-DQ������$YHU\�-RKQVRQ 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
       

      
 
      
      
      

First Presbyterian Church of Oregon
Monthly Financial Summary
as of November 30, 2021

Monthly Year-to-date Year-to-date
Amount Actual Budget

Pledges Committed (Annual Budget $116,388)
Operating Cash Revenue from Pledges 12,840$      123,791$     106,689$        

Operating Income November YTD Actual YTD Budget
Total Income 14,432$      137,178$     111,181$        
Deduct: Total Expenses 8,440$        110,950$     140,461$        

Adjustments to Cash:
Add: Transfer from Current Assets -$            1,246$         -$                 
Deduct: Principal Payment on Debt 789$            10,393$       -$                 

Net Operating Income (Loss) ADJUSTED 5,202$        17,081$       (29,280)$         

Cash Balance-Operating Fund November Year-to-date
Beginning Balance 29,227$      7,634$         

Ending Balance 34,050$      34,050$       

Increase in Available Operating Funds 4,823$        26,416$       

3HU�&DSLWD�IRU�����—�3HU�FDSLWD�HQYHORSHV�DUH�DYDLODEOH�QRZ�LQ�WKH�QDUWKH[���
7KH�DPRXQW�WKLV�\HDU�LV��������SHU�SHUVRQ���)HHO�IUHH�WR�WDNH�DQ�HQYHORSH�DV�D�UH�
PLQGHU���3D\PHQW�RI�\RXU�SHU�FDSLWD�LV�PXFK�DSSUHFLDWHG�E\�WKH�FKXUFK�DQG�KHOSV�WR�
PHHW�RXU�EXGJHW�� 


